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Bartering 


The company is prepared to barter for foreign products. 
au] coll Jlèo aaslaoU dsasimo aSpxJl 


Eventually 
ual / aulgill så 


Eventually, it became clear that he needs to re-evaluate his decision. 
-oJljà oudi dalcl JI daly ail alol yo aual .aylgill på 


Inconvenient 
illo re gl ajo uè 


She called me at an inconvenient time. 


pillo jié C489 gå y Jail cold 


Vault 
Ju aig àijj3Jl auiy ol „io 


Kings used to keep their valuables in vaults. 
Ij gå ioiJl ogidi clay! cJoloJI slic! 
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Before the invention of money, people used to make transactions by 
bartering. That is the exchange of goods and services between two or more 
people without the use of money. 

However, there were some difficulties in using this method. An example of this 
would be, if | had an excess of bananas and | wanted to cross the river, how 
would | pay for this service? l'd have to find someone who owns a boat, and is 


willing to exchange his service for some of my bananas. 


Since it would be difficult to consistently align everybody's needs with mine, 
the use of bartering was eventually replaced by the use of metals, animals, sea 
shells and anything with an agreed upon value. 


This eventually led to rare and precious metals such as Silver and Gold being 
used in trade. People started making coins out of those metals and using those 
coins as an accepted form of currency to pay for goods or services. In time, 

the use of coins became inconvenient, especially when it came to situations in 
which we needed to use large amounts of coins. 


Since it became harder to make large transactions using coins, the need for 
a different method increased. This came into the form of IOU, which is an 
abbreviation for "I owe you". The way that worked is that you'd carry your 
gold coins and deliver them to a trusted party who owns 

a very well guarded vault. They would count your gold Con 

coins and issue you an IOU document stating the amount © 
of coins you have in their vault with the promise that you © 

or anybody who holds such a document could collect the «e 
stated amount of gold any time. For a small interest, of IS 

course. 


That way, it would be much easier for you to pay for goods 
and services without the need to carry large amounts of 
coin. It was much safer, too. 
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The IOUs started to gain a value of their own. Which led the providers of those 
IOUs to realise that they could print out more of those IOUs without the need 
to have a gold or silver coin back up. 


A devilish idea was then born, where would it take the world from here 
onward? That's what we're going to explore in future episodes. 


Before the invention of money, people used to make transactions by bartering. 
«&ylàoJI yb ye tolooll chal sle ulil acl Jloll clyial Jä 


That is the exchange of goods and services between two or more people 
without the use of money. 


„Jol plarial yga RÍ ol Guat’ Gy coloasJlg gul Jali is; làmg 


However, there were some difficulties in using this method. 
abl oàm plaaiul pó Slguall yas lim culá , Wa gog 


An example of this would be, if | had an excess of bananas and | wanted to 
cross the river, how would | pay for this service? 
fáoai]l om JJulào goalw cass gill yore waho jooll Yo àxilj àxos sA Gls I3] Ua (ule Jlio 


I'd have to find someone who owns a boat, and is willing to exchange his 
service for some of my bananas. 
„x UAL! jgall as) Jjlào aioa3 Jali avimog Ujlà Hios Lái asl yl Gay 
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Since it would be difficult to consistently align everybody's needs with mine, 
the use of bartering was eventually replaced by the use of metals, animals, sea 
shells and anything with an agreed upon value. 


plaariwl Jlasiwl oF ;joXu10 dyqiay g103Jl GlbLilg bil ow Gigil Usual! yo ait jbj 
ligule aio äozäs ere slo aluotlg cUlgi3Jlg yaleo olariwh càllaoJl älg Yå äżyläoll 


This eventually led to rare and precious metals such as Silver and Gold being 
used in trade. 
bill à «umállg UAT! Jio äisoillo öjalill Yalooll plaaiwl JI ágil „å lam sa 


People started making coins out of those metals and using those coins as an 
accepted form of currency to pay for goods or services. 


gll (oJ gò Jgrào Jäs Silos)! MW ols3uulg galeoi EUG yo àia2o Silec gua "n ly 
lord gl 


In time, the use of coins became inconvenient, especially when it came to 

situations in which we needed to use large amounts of coins. 

lgo aliz ïl GILIL zoil gleiy losic ab i209 pc àia20Jl Silos)! ols3iul aual 1489)l jgjo go 
gio àju culos lari! l 


Since it became harder to make large transactions using coins, the need for a 
different method increased. 
ààjyla JI dab! wlj, disco)! Silos! ola3iubU öpus wole clj3l uwal yo aual aiii jbj 


This came into the form of IOU, which is an abbreviation for “I owe you”. 
“EU 9430 Ul" "I owe you" J juaiàl gms IOU J4 gå làm cla 


The way that worked is that you'd carry your gold coins and deliver them to a 
trusted party who owns a very well guarded vault. 
àilj3/1818 «llio u Saigo càjla l lgolusg Gumi! Lloc oai «lil co áàj)laJl on Joc 4.415 


-&ulj3Jl öy aui 
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They would count your gold coins and issue you an IOU document stating the 
amount of coins you have in their vault with the promise that you or anybody 
who holds such a document could collect the stated amount of gold any time. 
For a small interest, of course. 

A 639390Jl àis20Jl wool àroS audgi IOU aaug CU lgjaunjg Gumill Hbtloc lua; lgogäs 


Yô camJl yo joS3oJl Loll 202; ul o So) àAigll om wJ yoru sl gl «bb acol go (ogUlj3/.omgià 
wubb älä o:jlà Wulao cag sl 


That way, it would be much easier for you to pay for goods and services 
without the need to carry large amounts of coin. 
o2 óju$ Glos Joa JJ! dalall yga wlosilo glu! Gos gà3 U aul Jgwill yo yoSy .ààjjlaJl orgy 
.äyaeo]l silos 


It was much safer, too. 


aal Ulol sisi aij) euo 


The IOUs started to gain a value of their own. 
lg à dod cuui yb IOU JI clu 


Which led the providers of those IOUs to realise that they could print out more 
of those IOUs without the need to have a gold or silver coin back up. 


bil | JJ] dab! 993 Sosa! lgio 35;oJl aclla ,ogiSo; ail Ial J! Jal UG sagjo 2à3 sal poi 
-áuadà)Jl gl àumiJl silos)! Yo 


A devilish idea was then born, where would it take the world from here 
onward? That's what we're going to explore in future episodes. 


clalall Yô ai uui lo lim flicLaà Um yo Jll özal o3m abw gil aula ó6j&à alg (oJ 
.&oalaJl 
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